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Date: 05 June, 2024

To,

The Manager

Listing Department

BSE Ltd, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Dear Sir/Ma’am,

Sub: Outcome of Board Meeling held on Wednesday, 05th June, 2024,
Ref. Submission of Audited Standalone Financial Results for the Half Year
and Year Ended on 315t March, 2024 pursuant to Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulation, 2015

Arihant Instifute Limited (Security Code: 541401)

This is to inform you that, The meeting of Board of Directors of the
Company, Which was scheduled to be held on Thursday, 30th May,
2024, has been adjourned due to Need Expert advice relating financial
transactions, preparing financial statements, etc. the expert advice provides
valuable insights and acticnable recommendations to enhance our financial
management practices, So we can strengthen our financial position, ensure
compliance, and drive long-term growth

After discussion among directors and on advice from Chairman; the
Adjourned Meeting has been scheduled to be held on Wednesday 5th June,
2024

Now the Adjourned Meeting is held on Today Wednesday, 05" June, 2023
and the said meeting commenced at 06.30 P.M. and concluded at
08.45 P.M. The following matters were decided by the Board: -

1. Consider and approve audited standalone financial results of the
Company for the half year and year ended on 315t March, 2024.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby enclose the following:

Registered Office: 221, Binali Complex, 2nd Floor, Near Torrent Power & Opp. Surya Kurli Flats,
Naranpura, Ahmedabad-380013
CIN: L80301GJ2007PLC050413
Contact No: +91 98240 477466 Email Id: cs.arihantinstituteltd@gmail.com
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.  Audited Fnancial Results (Standalone) for the half year and
year ended on 315 March, 2024

Il.  Auditor's Report on Standalone Financial Results for the half
year and year ended on 31st March, 2024.

Ill. Declarafion regarding Audit Report with
unmodified/unqudlified opinion.

You are requested to kindly fake the same on record.
Thanking you.

Yours faithfully,

Yours faithfully,
FOR ARIHANT INSTITUTE LIMITED

7
SANDIP VINOPKUMAR KAMDAR

WHOLE TIME DIRECTOR & KMP
DIN: 00043214

Registered Office: 221, Binali Complex, 2nd Floor, Near Torrent Power & Opp. Surya Kurli Flats,
Naranpura, Ahmedabad-380013
CIN: L80301GJ2007PLC050413
Contact No: +91 98240 477466 Email Id: cs.arihantinstituteltd@gmail.com




ARIHANT INSTITUTE LIMITED
CIN: U80301 GJ2007 PTCO50413

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON 31/3/2024

Rs. In '000|
or 6 months ended Yearendedon | Yearended on
31.03.2024 30.09.2023 31.03.2023 31.03.2024 3103.2023 |
Audited Unaudited Audited Audited Audited
1 Income
[a] Income from operations 27330 53855 32051 811.85 889.50
[b] Cther Income 1030.00 2,492.00 800.00 3.522.00 938.00
Total Income [1a+1b] 1,303.30 3,030.55 1,120.51 4,333.85 1,828.50
2 |Expenses
Cost of materials sold & services provided 251.05 138.00 8077 38905 90.77
Employee benefit expenses - - 120.00 403.49 120.00
Finance cost 4.01 4860 2.86 8.61 6.39
Depreciation and amortisation expenses 416.88 514 96 972 54 931.84 1487.50
Other expenses 180,12 174279 25.00 1.822.91 101.96
Total Expenses (a)+(b)+{ c)+{d)+{e)+()+(g)+(h) 852.06 2,400.35 1,211.17 3,656.90 1,806.62
3 |Profit /{Loss) before exceptional & extraordinary ltemsfand tax (1-2) 47.75 83020 (90 66) 87795 21.88
4 |Exceptional items -
5 |Profit {{Loss) before extraordinary ltems/and tax (1-2) 47.75 83020 (90 66) 87795 21.88
6 |Exraordinary tems 0.00 47945 47945
7 |Profit/ {loss) beforetax (34} 4775 150.75 (90.66) 198.50 21.88
§ |Tax expenses
Current Tax = &=
Deffered tax (Income) / Expenses (135.62) - - (135.62) (254.38)
9 |Other Comprehensive Incomel MNet of Tax)
10 |Total Comprehensive Income for the perod ( MNet of Tax){5-6+7) 183.37 150.75 (90 66) 33412 276.26
11 |Paid-up equity share capital [Face Value Rs 10/] 940.50 24050 940.50 940.50 940.50
12 JEamings Per Sharein Rs. {(nominal value of share
of Rs. 10~ each) Basic & Diluted - Mot annualised 1.95 1.60 (0.96) 3.55 294
NOTES
1] The above Audited Financial Results were reviewed by the Board of Directors of the Campany at its meeting held on
5th June 2024
2] As per MCA Motification dated 16th February 2015, the companies whose shares are listed on BSE SME platform as referred
to in chapter XB of SEBI (Issue of Capital and Disclosure requirements ) regulations, 2009 are exempted fram the Compulsory
requirement of adoption of IND—AS . As the company is covered under exempted from the Compulsory requirement of
adoption of IND AS. Hence it has not adopted IND AS for preparation of Financial Statements
3]  There wers no investor complaints received/iending for the reporting period
4] We hereby inform that there was no deviation in the utilization of proceeds as stated in the objects of prospectus of the public
issue and explanatory statement of the EGM notice
5]  The statement includes figures of half year ended September 30, 2023 being the balancing figure between the audited figures in
respect of the full financial year and the unaudited figures of the previous half year.
6]  The Companyis engaged in the business of providing coaching classes. Hence no separate segment reporting required
71 The Statutory auditor have expressed an un modified opinion on the Finandial statements
8] Comesponding figures of the previous period have been re-grouped / re-arranged wherever necessary to make them

comparable

For Arihany Institute Limited

Ahmedabad
5th June 2024

Place
Date

Sandip Vinod
Wholea Tima
DIN NO:00gA3214




ARIHANT INSTITUTE LIMITED
Balance Sheet as at 31* March, 2024

(Rs. In '000)
Sch As at As at
Particulars No. | 31st March, 2024 31st March, 2023
1 2
I EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 1 94,050.06 94,050.06
(b) Reserves and surplus 2 40,969.19 40,635.06

N

Share application money pending allotment

3|Non-current liabilities
(a) Long-term borrowings 3 2,417.08 257.72
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long-term provisions

4|Current liabilities
(a) Short-term berrowings
(b) Trade payables 4 1,293.63 1,087.99
(c) Other current liabilities 5 6,760.53 6,938.93
(d) Short-term provisions 6 853.00 853.00
TOTAL 1,46,343.49 1,43,822.75
Il ASSETS
1|Non-current assets
(a)  Fixed assets 7 43,372.53 44,304.37
(b)  Non-current investments
(c) Deferred tax assets (net) 8 1,687.47 1,551.85
(d) Long-term loans and advances 9 38,521.67 38,521.67
(e)  Other non-current assets 10 11,994.46 11,994.46
2|Current assets
(a)  Current investments
(b)  Inventories 11 « 58.10 447.15
(c)  Trade receivables 12 47,866.13 44,249.13
(d)  Cash and cash equivalents 13 254.13 165.13
(e)  Short-term loans and advances 14 2,589.01 2,589.01
TOTAL 1,46,343.49 1,43,822.76

See accompanying notes to the financial statements
As per our Audit Report of even date attached herewith

Place: Ahmedabad
Date : 05.06.2024

DIN NO:00043214




ARIHANT INSTITUTE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2024

(Rs. In '000)

Particulars 2023-24 2022-23
A. Cash Flow from operating activities
Profit before taxation 198.51 21.88
Adjustments for :
Depreciation 931.84 1,487.50
(Profit) / Loss on sale of Fixed Assets
Financial Expenses 8.61 6.39
Interest Income
Operating profit before working capital changes 1,138.96 1,515.77
Movements in Working Capital :
(Increase)/Decrease in Sundry Debtors (3,617.00) (819.62)
(Increase)/Decrease in Inventories 389.05 90.77
Increase/(Decrease) in Trade Payables 205.65 (169.25)
Increase/(Decrease) in Current Liability (178.40) 160.11
(Increase)/Decrease in Loans and Advances - B
(Increase)/Decrease in Other Non current assets (0.00) 0.00
Cash (used in) / generated from operations (2,061.75) 777.78
Direct taxes paid (net of refunds)
Net cafh (user;i m) / generated from (2,061.75) 777.78
operating activities (A)
B. Cash flows from investing activities
Purchase of fixed assets = -
(Increase)/Decrease in Loans and Advances - long - =
Dividends received - z
Interest received = =
Net cash used in investing activities (B) = -
C. Cash flows from financing activities - -
increase/(Decrease) in Share Capital = =
increase/(Decrease) in Long Term Borrowing 2,159.36 (769.02)
Increase/(Decrease) in Secured Loan - CC J 1
loan
Financial Expenses (8.61) (6.39)
Net cash from financing activities (C) 2,150.75 (775.41)
Net increase in cash and cash equivalents 89.00 2.37
D=(A+B+C)
Cash and cash equivalents at the beginning 165.13 162.76
of the year
Cash and cash equivalents at the end of the 254.13 165.13

year




Components of cash and cash equivalents

As at As at
March 31, 2024 March 31, 2023
Cash on hand 144.76 55.76
With Scheduled Banks - -
- in Current Account 109.37 109.37
- in Term Deposit Accounts
Total 254.13 165.13

Notes:
1) The figures in brackets represent outflows.

2) Previous periods' figures have been regrouped / reclassified, whereever necessary, to confirm to current year

presentation.

3) The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard-3 on Cash Flow

Statements issued by The Institute of Chartered Accountants of India.

Place: Ahmedabad

.

Date : 05.06.2024 Ny
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DEVADIYA & ASSOCIATES

CHARTERED ACCOUNTANTS

UDIN: 24112495BKGQMU9777

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
ARIHANT INSTITUTE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of ARIHANT INSTITUTE LIMITED (“the
Company”), which comprise the Balance Sheet as at 31" March 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows
for the year ended on that date, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed
under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, the profit / (loss) and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(“SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI"”) together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. We have determined the matters described below to be the
key audit matters to be communicated in our report.

A-203, Namarayan Complex, Nr. Swastik Cross Road,
Navrangpura, Ahmedabad-380009.

Voice : 079-4007 6183, Email : sanjay@devadiya com
Web. : www.devadiya.com




DEVADIYA & ASSOCIATES

CHARTERED ACCOUNTANTS

sr. Key Audit Matter Auditor’s Response
No.
1 Evaluation of uncertain tax positions Principal Audit Procedures

The Company has material uncertain tax | Obtained details of completed tax assessments and
positions including matters under | demands for the year ended March 31, 2024 from
dispute / confirmed which involves | management. We involved our internal experts to
significant judgment to determine the | challenge the management’s underlying assumptions

possible outcome of these disputes. in estimating the tax provision and the possible
Refer Notes 48 to the Standalone outcome of the disputes. Our internal experts also
Financial Statements considered legal precedence and other rulings in

evaluating management’s position on these uncertain
tax positions. Additionally, we considered the effect of
new information in respect of uncertain tax positions
as at April 1, 2024 to evaluate whether any change
was required to management’s position on these

uncertainties.
2 Dues of small enterprises and micro | As explained to us and as per information and
enterprises documents produced before us, the company do not

having information regarding status of Micro, Small
and Medium status of its creditors and hence we are
not able to comment on the dues to MSME enterprises
and the periodicity and delay payments and to that
the company had violation of the MSME disclosure
requirement

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexure to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements and our
auditor’s report thereon. The Company’s Annual report is expected to be made available to us after the date
of this Auditor’s Report.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to communicate the matter to those charged with governance and take
necessary actions as applicable under the relevant laws and regulations. We have nothing to report in this
regard.
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CHARTERED ACCOUNTANTS

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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CHARTERED ACCOUNTANTS

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e  Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Emphasis of Matter

We draw attention to the following matter in the Notes to the Standalone financial statements:

1) The company is in process for revocation of suspension of Listing with stock exchange board and had
paid the Annual Listing Fees, CDSL Fees, NSDL Fees, RTA Fees as well as fines amounting to Rs.
1992255/-. However, till the date the company had not received Listing Order. Further, we have
considered only Rs. 1512805/- as legal and professional expenses which is for the FY 2023-24 and
balance amount is treated as Prior Period Expenses and shown accordingly in our notes to accounts.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements
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a)

b)

c)

d)

e)

f)

8)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

A. As required by Section 143(3) of the Act, based on our audit we report that:
We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph 2B(f)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standard as
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

The modifications relating to the maintenance of accounts and other matters connected therewith are
as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and paragraph
2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended in our opinion and to the best of our
information and according to the explanations given to us,

a.) The Company has disclosed the impact of pending litigations as at 31 March 2024 on its financial
position in its financial statements - Refer income tax liabilities disclosed in the balance sheet
along with Note 48 to the financial statements.

b.) The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.

c.) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

d.) (i) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall:
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f)

ii.

iii.

directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(i) The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall:

directly or indirectly, lend or invest in other persons or entities identified in any manner

whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

(iii)Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations contain any material mis-statement.

The company had not declared Dividend during the year under consideration.

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable
from 1 April 2023.

Based on our examination which included test checks, except for the instances mentioned below,
the Company has used accounting software for maintaining its books of account, which have a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the respective software:

In case of the Company, the feature of recording audit trail (edit log) facility was not enabled at the
database level to log any direct data changes for the accounting softwares used for maintaining
the books of account relating to payroll and certain non-editable fields/ tables of the accounting
software used for maintaining general ledger.

In case of the Company, the feature of recording audit trail (edit log) facility was not enabled at the
database level to log any direct data changes for the accounting software used for maintaining the
books of account relating to consolidation.

In case of the Holding Company and its three subsidiary companies incorporated in India, the
feature of recording audit trail (edit log) facility was not enabled at the application layer of the
accounting softwares relating to revenue, trade receivables and general ledger for the period 1
April 2023 to 13 November 2023 and relating to property, plant and equipment for the period 1
April 2023 to 14 December 2023. Further, in case of a subsidiary incorporated in India, the feature
of recording audit trail (edit log) facility was not enabled at the application layer of the accounting
software relating to payroll for the period 1 April 2023 to 15 February 2024.

In case of a subsidiary incorporated in India, as communicated by the auditor of such subsidiary,
the feature of recording audit trail (edit log) facility of the accounting software used for
maintaining general ledger was not enabled for the period 1 April 2023 to 30 April 2023.

Further, for the periods where audit trail (edit log) facility was enabled and operated throughout
the year for the respective accounting softwares, we did not come across any instance of the audit
trail feature being tampered with.
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C. The remuneration paid by the Company to its directors during the year is in accordance with the

Place
Date

provisions of section 197 of the Act.

: Ahmedabad
:05/06/2024

For, DEVADIY
Chartered Ac .’ ntants

A & ASSOCIATES.

UDIN: 24112495BKGQMU9777
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Date: 05 June, 2024

To,

The Manager

Listing Department

BSE Ltd, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Dear Sir/Ma'am,

Sub: Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d)
of the SEBI (Listihng Obligations and Disclosure Requirements),
Regulations, 2015.

Ref: Arihant Institute Limited (Security Code: 541401)

Pursuant to provision of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby declare and confirm
that M/s. DEVADIYA & ASSOCIATES., Chartered Accountants, Ahmedabad
(FRN: 123045W), Statutory Auditors of the Company, have issued an Audit
Report with Unmodified Opinion on Audited Standalone Financial Results of the
Company for the half year and year ended March 31, 2024,

You are requested to kindly take the same on record.

Yours faithfully,
FOR ARIHANT INSTITUTE LIMITED

71/

SANDIP VINODKUMAR KAMDAR
WHOLE TIME IRECTOR & KMP
DIN: 00043214

Registered Office: 221, Binali Complex, 2nd Floor, Near Torrent Power & Opp. Surya Kurli Flats,
Naranpura, Ahmedabad-380013
CIN: L80301GJ2007PLC050413
Contact No: +91 98240 477466 Email Id: cs.arihantinstituteltd@gmail.com
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